Dear [Name of Representative],

I am writing to urge you to support the retention of overdraft protection at credit unions. As you may be aware, there has been some talk of removing this protection, which I believe would be a mistake.

Credit unions offer a number of advantages over predatory lenders when it comes to overdraft protection. First and foremost, credit unions charge lower fees for this service than predatory lenders. This means that consumers are less likely to fall into a cycle of debt and can better manage their finances.

Credit unions also tend to have more transparent policies when it comes to overdraft protection. They are non-profit organizations that prioritize the best interests of their members, so they are more willing to work with members to find solutions that work for them. Predatory lenders, on the other hand, often use confusing language and hidden fees to trap consumers into expensive loans.

Another advantage of credit unions is that they have fewer hidden fees associated with their overdraft protection services. Credit unions are required to disclose all fees upfront, which makes it easier for consumers to understand the true cost of overdraft protection and make informed decisions.

Credit unions also offer more personalized service than predatory lenders. They are often more willing to work with members to find solutions that meet their individual needs and help them avoid costly overdraft fees altogether.

Finally, it's important to remember that credit unions are not-for-profit organizations. This means that they prioritize the needs of their members over generating profits for shareholders. As such, they tend to offer more affordable financial products and services, including overdraft protection, than for-profit lenders who are more focused on maximizing their profits.

In conclusion, I believe that credit unions offer a better alternative to predatory lenders when it comes to overdraft protection. They charge lower fees, have more transparent policies, offer more personalized service, and are not motivated by profit. I urge you to support the retention of overdraft protection at credit unions and to help ensure that consumers have access to affordable financial services.

Thank you for your consideration.

Sincerely,

[Your Name]

